
 2023 Chicagoland Chamber Legislative Priorities  
 

The Chicago Tech Effect 
In June of 2022, the Chamber released The Chicago Tech Effect study, which showcased the many reasons why Chicago’s tech 
ecosystem is one of the fastest-growing, most inclusive, and resilient nationwide. Although Chicago is too often not considered a 
global tech hub, the facts tell a different story. The Chicago tech ecosystem has experienced incredible growth of 18% since 
2011, accounts for nearly 20% of the labor force in Chicago, and represents one of the greatest opportunities for economic 
opportunity and inclusion, with Chicago having the highest share of female founders of any of the top 20 tech hubs in the world, 
and 5 of the 10 largest occupations in Chicago not requiring a college degree. In addition to the tech sector itself, the study 
demonstrates the importance of tech in non-tech industries and jobs. 

As businesses of every size and sector increasingly rely on tech, Chicago and Illinois are well-positioned to build upon this 
economic development success story. The report made several policy recommendations to fuel greater growth and support the 
workforce needed to enable that growth. Below are several proposals that will help build upon the market success: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GROW Illinois, College Loan Assistance: HB 1378 (Yang Rohr) / SB 1453 (Cervantes) 
While Illinois in recent years has taken steps towards ensuring that our K-12 and higher education systems receive much-needed 
investments, the incentive for our graduating high school students to receive a more economical college education in other states 
is often too great. To ease the burden on Illinois college students and their families, help reinforce the talent pipeline for Illinois 
employers, and improve the access to opportunity for all Illinois students willing to stay and work in Illinois after graduating in 
some of the highest-growth, higher-pay sectors, the Chamber is proposing the Graduate and Retain Our Workforce (GROW) Illinois 
loan forgiveness program. The GROW Illinois program would, subject to appropriation, allow the Illinois Student Assistance 
Commission to offer full-time students enrolled in an Illinois public institution of higher education, that meet certain requirement, 
to apply for loans that may be forgiven if and only if they agree to stay in Illinois and work with a partner employer for a specific 
period of time. 

BIPA Reform: HB 3199 (Keicher) 
Since being enacted in 2008, the Biometric Information Privacy Act, after a series of damaging court cases, has become the 
source of an ever-growing number of class action lawsuits filed against not only tech companies, but also small-to-mid-size 
employers. The law, unchanged since its enaction, is due for sufficient reform, including adding reasonable processes for 
employers to be better able to comply with the law and additional employer considerations against frivolous claims. These 
commonsense reforms would maintain the consumer protections that were the impetus behind the Act’s creation, while 
protecting private entities from being the source of predatory suits. 

Tech Talent Pipeline Investment Funding 
One distinct advantage that the State has is access to a strong talent pipeline that is produced by the premier educational 
institutions in the City and State. However, with increasing pressures that have been exacerbated by the pandemic’s impact on the 
labor force, the State needs to ensure that it is appropriately investing in the jobs of today and the future. That is why we are 
proposing appropriations be made to ICCB to fund the 21st Century Employment grant program that has remained unfunded since 
2019, which supports collaborations between K-12 schools and community colleges/regional workforce organizations. 
Additionally, we propose funding for a new, pre-apprenticeship program under DCEO that would provide K-12 students in Illinois 
with the technical skills necessary for careers in tech. 

R&D Tax Credit Extension & Quantum Focus: HB 1578 (Walker) / SB 1832 (Sims) 
Investments by Illinois academic institutions, national laboratories, and businesses have made Illinois a national quantum hub. By 
building upon this framework, Illinois can become a global leader in what will be one of the most consequential technological 
developments of the 21st century. BCG recently estimated that quantum computing could create value of $450 billion to $850 
billion in the next 15 to 30 years. To further ignite quantum research and development in Illinois, HB 1578 and SB 1832 extend the 
Research and Development tax credit through 2037 (currently 2027), increases the amount of the credit to 13% of the 
federal credit amount (currently 6.5%) for quantum expenditures, and makes credit refundable for quantum expenditures. 

Angel Investment Tax Credit Modernization: HB 1251 (Croke) / SB 304 (Glowiak Hilton) 
In order to spur greater access to capital for tech small businesses and start-ups, HB 1251 and SB 304 (1) increases the annual 
cap of the Angel Investment Tax Credit program from $10 million to $25 million, (2) increases set-aside credits for minority- 
businesses to $5 million (currently $500,000), and $2.5 million each for women and disabled-owned businesses and downstate 
businesses, and (3) increases the credit amount for set-aside communities to 35% (currently, 25%). In recent years, the $10 
million in credits have been claimed and dried up earlier into each program year highlighting an increasing demand, awareness, 
and need for the program. 

Tech Effect Legislative Agenda 

https://media.chicagolandchamber.org/wp-content/uploads/2022/06/07134837/The-Chicago-Tech-Effect-1.pdf


Other Chamber Proactive Legislative Agenda Items 
 

A. Securing the Chamber’s $1.5 Million Job Training Grant 

Reappropriate in the FY24 budget the $1.5 million Chicagoland Chamber job training grant that is appropriated to the 
Department of Commerce and Economic Opportunity. This grant funding has helped provide training and upskilling services to 
nearly 17,500 workers at 140 Chicagoland small and medium-sized businesses. 

B. Bringing Off-Shore Wind to Illinois: SB 193 (Peters) / HB 2132 (Evans) 
Working with a broad coalition of labor and environmental groups, the Chamber intends to push SB 193 and HB 2132, which 
establishes the Rust Belt to Green Belt pilot program to allow Illinois to apply for the billions of federal off-shore wind 
development funding from the IIJA and IRA to facilitate a pilot off-shore wind project in Lake Michigan with a focus on equity and 
long-term job creation. Not only does this project provide more generation at a time it is sorely needed, the pilot project is 
estimated to create 2,700 union jobs and $497 million in economic activity in an area of Chicago disproportionately impacted by 
environmental challenges. 

C. Align Self-Direct Investments with REC Values: HB 2857 (Spain) / SB 2012 (Turner, D.) 
The Illinois Power Agency has interpreted provisions related the Self-Direct program under the Climate and Equitable Jobs Act in 
a manner not aligned with original legislative intent. Self-Direct programs across the country have proven to increase demand for 
renewable energy among large customers, while decreasing the cost of reaching 100% clean and renewable energy for states. In 
order to ensure the full impact, we propose amending CEJA to clarify that voluntary buyers receive bills credits all qualifying RECs, 
and to ensure that self-direct customers receive credit in the first year they enter the program. 

D. Carbon Capture Storage Regulatory Framework: HB 2202 (Hoffman) / SB 2153 (Cunningham) 
Illinois can build upon the historic CEJA legislation by positioning itself as a leader in carbon capture storage, unlocking new 
opportunities for manufacturing, spurring job creation by decarbonizing industries, and greening our economy. We intend to 
support efforts such as HB 2202 and SB 2153 to create a carbon capture storage regulatory and legal framework to enable future 
CO2 storage projects across Illinois. 

E. Support Increased Funding for Illinois Hospitals: SB 1763 (Gillespie) 
As anchor institutions and community partners throughout our State, hospitals have been on the frontlines of both the 
economic and human impacts the pandemic has brought about. As some of the largest employers in the very communities 
they serve, hospitals continue to absorb significant increases in labor and supply chain costs—all the while receiving the same 
level of State support for nearly three decades. That is why we are advocating for an increase in the State Medicaid 
reimbursement rate to help Illinois hospitals continue to offer the highest level of care to Illinois families. 

F. Fiscal Stability & Economic and Workforce Development 
Sound and prudent fiscal management in recent years has allowed the State to establish and modernize important economic 
and workforce development programs needed to spur growth and job creation. We intend to work with the General Assembly 
to build on this momentum and help to advance reforms to our property tax system, particularly as it relates to Cook County, 
identify realistic ways to address our unfunded pension obligations, and craft effective policies to further support high-growth 
sectors and Illinois’ future workforce, with a keen focus on equity and the State’s finances. 

 
 
 
 
 
 
 
 
 

 
ChicagolandChamber.org 

For more information, please contact: 
 

Brad Tietz 
Vice President, Government Relations and Strategy 

btietz@chicagolandchamber.org 
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